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Foreword

This booklet has been prepared for the use of clients,
partners and staff of HLB International member firms.
It is designed to give some general information

to those contemplating doing business in Morocco
and is not indented to be a comprehensive
document.

You should consult us, therefore, before taking
further action. HLB Morocco and HLB International
cannot be held liable for any action undertaken

on the basis of information in this booklet.

HLB Morocco is a member of HLB International.

The material contained in this booklet was

updated in May 2025
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Audit & Consell
Membre de HLE Intemnational

About HLB
International

HLBisa global network of independent advisory and accounting firms. We have a
history of innovation, collaboration and are dedicated to helping clients grow across
borders.

Recognised as one of the top 8 networks in the industry, HLB stands as a
dynamic global network of independent advisory and accounting irms.

We are powered by the expertise of 51,948 professionals across 155 countries,
blending local insight with global capabilities to meet your needs.

Our firms are not only deeply entrenched in their local communities but also
intricately connected to professionals worldwide, ensuring that we are where
you are and where you aspire to be.

It is our purpose is to make a lasting and positive impact on the future of our clients, our
people, and our communities, prioritising their well-being and success. In a world beset

with economic uncertainty, geopolitical risks, climate change, and cybersecurity threats,
we are dedicated to ensuring the thriving of those within the HLB ecosystem, both now

and in the future. Driven by our shared values and collaborative spirit, we are committed
to global cooperation and innovation in pursuit of this goal.

This commitment is fundamental to our approach, enabling us to build resilience and
foster success in an increasingly complex global environment.
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Up-to-date information and general assistance on international matters can be obtained
from any of the member firm partners of HLB Morocco listed in this booklet or from the
Executive Office in London.

HLB Head Office 123 Buckingham Palace Road London, SW1W 9SH United Kingdom
T: +44 (0)20 7881 1100
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Morocco at a
Glance
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Country [\[e]gelelele}

Capital Rabat

. northwestern corner of Africa, bordering the North Atlantic
Location

Ocean and the Mediterranean Sea

Geographic Coordinates 3200 N,500 W

Total Area 710 850 Km? (274 461 sq mi)

Boundaries Algeria 1559 km, Mauritania
(de facto) 1561 km

Coast line Atlantic Ocean and Mediterranean sea (2 945 km)
Climate Mostly Mediterranean with desert in the south
Major Religion Muslim 99% Others (Christian, Jewish ...) 1%
Languages Arabic (official); Berber dialects; French; English
Currency Moroccan Dirham (MAD)

Income category Lower middle income

constitutional, democratic, parliamentary and
Government type .
social Monarchy

International organization IAEA, IMF, UN, WTO, UA
Population 36,83 Million (2024 estimate)
Average Life Expectancy 74,97 years

GDP (ppp) $155,35 billion

GDP growth (constant 3,6%
prices, national currency)

Exchange Rate $1US = 9,20 MAD ; EUR 1=10,7 MAD

Inflation (average 1,30%
consumer price change %)

The Moroccan tax system, for the sake of simplification,
rationalization and modernization, has been codified under

Taxation the General Tax Code. The main taxes are: Income Tax,
Corporate Tax, Value added tax (VAT), Registration fees and
stamp duties.

Time Zone GMT (GMT +1in summer)
Calling Code 22

Internet TLD .ma
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